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The KAPT annual statement is provided after December 31 each year to
all KAPT account owners with active accounts. If you have more than
one account, you will receive a separate mailing for each. If you have any
questions regarding your annual statement, please call 1.888.919.KAPT
and press option 2.
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If any distributions were made from your KAPT account during 2004, an
IRS Form 1099-Q will be issued for your account. If the distribution was
made directly to the beneficiary or to a school, the 1099-Q will be sent to
the beneficiary; all other 1099-Qs will be sent to the account owner. Forms
and additional information will be mailed by January 31, 2005.
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If your KAPT beneficiary will be
entering college in the fall of 2005,
please take note of the following:

Your KAPT account must be
paid in full, including all
outstanding fees, before
your benefits can be used.
In early spring, you will
receive a benefit usage packet
that will provide detailed
information and instructions on
applying for and using your KAPT benefits.
Beneficiaries who are applying for financial aid must contact the
financial aid office of each school they are considering attending and
advise they will be using KAPT benefits. Financial aid offices must
have this information to package financial aid correctly.

If your beneficiary is already using KAPT benefits, you can print a �������
���������������������������������������������������������������
payout value information at www.getKAPT.com.

If you have any questions about using KAPT benefits, please call
1.888.919.KAPT and press option 2 or see the Using Benefits section at
www.getKAPT.com.

��������������������������

You can view your KAPT accounts online with
secure, 24-hour access.

You can check your current account status,
contact and address information, and recent
financial transactions and even track tuition
payments made to schools on behalf of a student.

Check out your accounts at www.getKAPT.com
by selecting the Account Access link from the
KAPT home page. You will need your KAPT
account number and Social Security number to
get started. If you have multiple KAPT accounts,
you may use any of your KAPT account numbers
to login.

If you have any questions, please call us toll free
at 1.888.919.5278 and press option 2.
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KAPT’s 2004 fall enrollment period ended on
December 13, and over 1,800 new KAPT accounts
were opened. The public response was
tremendous as KAPT received over 4,000 phone
calls and packet requests and 15,000 first-time
web visitors. The date for the 2005 enrollment
period has not yet been determined. Children
under one year old can be enrolled year round.
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January 2005 universities. This web portal lets students enter their
preferences in enrollment size, student-to-faculty ratio, costs
and other criteria to get the best college fit.

Students can enter their classes and grades each year, as well
as plan their schedules to make sure they take the classes
they need to prepare for college. A feature that allows
students to enter their ACT/SAT scores and send their official
high school transcripts to the colleges of their choice will
soon be added to the site.

Students can focus their college wish lists to those schools
that meet their goals. They can even apply online, tour
campuses and search for scholarships — FREE� Plus,
information only has to be entered once before clicking to
automatically fill out applications.

GoHigherKY.org is a guide through the entire college
preparation experience, from early planning, selection,
application and admissions to financial aid. The site will give
students an estimate of their financial aid eligibility and will
automatically fill in the online Free Application for Federal
Student Aid with their information. Personal data is encrypted
to ensure confidentiality.

GoHigherKY.org was developed under a partnership between
the Association of Independent Kentucky Colleges and
Universities, the Council on Postsecondary Education, the
Kentucky Community and Technical College System, the
Kentucky Department of Education, Kentucky Higher
Education Assistance Authority, and the Kentucky Higher

For one-stop college planning, visit GoHigherKY.org today!
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KAPT’s annual actuarial valuation concluded the program is
financially stable in the short and long term.

The study, prepared by Actuarial Resources Corporation,
concluded that KAPT was actuarially sound based on the
combined KAPT Program Fund and Reserve Fund amounts.
The valuation showed the KAPT Program Fund was 87%
funded as of as of June 30, 2004, with a $13.7 million actuarial
deficit. The deficit was offset by the KAPT Reserve amount of
$28.3 million for an overall surplus of $14.6 million or 14.1% of
liabilities.

The KAPT Reserve was created by the legislature to provide
financial backing when investment returns do not keep pace
with tuition costs and is funded with 75% of the state’s
Unclaimed Property Fund receipts.

The KAPT Board of Directors received the actuarial report at
its December board meeting. KRS 393.015 provides that
transfers from the KAPT Reserve to the KAPT Program Fund
“are authorized in order to meet any unfunded liability as
determined by the [KAPT] board.” At the meeting, the board
unanimously voted to transfer $13.7 million from the KAPT
Reserve to the KAPT Program Fund to eliminate the June 30,
2004, actuarial deficit.

To receive a copy of the actuarial report, call 1.888.919.KAPT
and press option 3 or email your request to sray@kheaa.com.
Updated actuarial data for December 31, 2004, will also soon be
available under the Reports section at www.getKAPT.com.
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KAPT received an unqualified “clean” audit opinion by
Strothman & Company PSC as a result of the program’s annual
audit for Fiscal Year 2004.

To receive a copy of the audited financial statements, call 1-888-
919-KAPT and press option 3 or email your request to
sray@kheaa.com.
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GoHigherKY.org,
Kentucky’s online source
for postsecondary
education information, is a recently launched web portal
designed to help Kentucky parents and students check out
most college information at one easy stop. By going to
GoHigherKy.org, you can explore Kentucky colleges and

�����������������

����� ����������������������������

����������������� ����

���������������

��������������������������

���������������������� ����

�����

������������

�������������������������

������������������� ���������������

������������������������������������������������������������������������������������������ ���� ������ �������� ������ ������������ �������

 Education Student Loan Corporation.


